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BACKGROUND 

The International Sustainability 

Standards Board (ISSB) and other 

standard setters and regulators in major 

jurisdictions have been very active 

during 2023 and the first half of 2024 

by beginning to bring sustainability 

reporting frameworks into laws and 

regulations and by planning to and 

publishing consultations on proposed 

requirements and/or a proposed 

roadmap. The United States (US) 

Securities and Exchange Commission 

(SEC) continues work on its climate- 

related disclosure rules. In addition, 

the European Parliament approved the 

Corporate Sustainability Due Diligence 

Directive. 

This publication provides a ‘snapshot’ of 

sustainability reporting developments 

for selected jurisdictions, including 

those being developed for use by entities 

in the European Union (EU) and the US. 

BDO also issues quarterly ISR Bulletin 

sustainability reporting updates as 

sustainability standards are evolving 

quickly. 

Although it is comprehensive, this 

summary is not exhaustive and does not 

include all standard setting activities of 

the ISSB and other organisations. 
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EXECUTIVE SUMMARY 

The overview of recent developments in sustainability reporting and 
climate-related regulations at the International Financial Reporting 
Standards Foundation and in the EU and the US highlights a growing 
global momentum towards standardised and mandatory disclosure of 
environmental, social, and governance information by companies. 

In the EU, the adoption of Corporate Sustainability Due Diligence 
Directive and release of two guidance documents from The European 
Securities and Markets Authority underlines the commitment to 
harmonising sustainability reporting practices across member states. 

Jurisdictions on the adoption journey include but are not limited to 
Australia, Brazil, Canada, Hong Kong, Korea, Japan, Singapore, Sri 
Lanka, Switzerland and the UK. 

Meanwhile, in the US, California has proposed trail bills that would 
delay the implementation of SB 253, SB 261 and AB 1305. While there 
have been fewer announcements about the SEC’s Climate rule stay, 
that is expected to change with the Supreme Court’s recent ruling to 
reverse Chevron deference. which may have downstream implications 
for the SEC’s Climate Rules. This ruling is likely to increase the 
SEC’s legal challenges and may further delay implementation. The 
continued SEC litigation continues to grow and now includes a recent 
bill (H.R. 8580), which proposes to reduce funding for the SEC and 
prohibit Federal agencies from funding climate change initiatives. 
The bill also includes provisions to stop the enforcement of beneficial 
ownership reporting rules from the Corporate Transparency Act. 
Meanwhile, the Democrats are preparing their own bill. Both bills will 
be voted on in the House and Senate between July and October, after 
which the two chambers will negotiate a final bill to be signed into 
law or vetoed by the United States President. 

Lastly, some states of the US are not waiting for Federal climate 
regulations and are taking an innovative approach to climate action 
by implementing ‘climate liability laws’. This new wave of climate 
regulations mandate compensatory payments from oil and gas 
companies to establish a climate cost recovery program within the 
state. The laws target companies who are accountable for more than 1 
billion metric tons of GHG emissions as far back as January 1, 1995. 

 

  

 

https://www.bdo.global/en-gb/microsites/ifrs/sustainability-reporting/publications/isr-bulletins
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Major recent events in jurisdictional sustainability reporting 
 

The following is a summary of some of the key recent sustainability reporting developments in various jurisdictions. 

Note that this list is not exhaustive: 

 

JURISDICTION SUMMARY 

 
 
 
 
 
 
 
 
 

 
European Union 

The ESRS were formally brought into EU law and published in the Official Journal. 

On 24 April 2024, European Parliament (EP) approved the Corporate Sustainability Due 

Diligence Directive (CSDDD or the Directive). The Directive needs to be formally endorsed by 

the European Council, signed, and published in the EU Official Journal. It will enter into force 

twenty days later. Member states will have two years to transpose the new rules into their 

national laws. The rules will apply in a phased manner from 2027 to 2029. 

Adoption of sector-specific ESRSs for EU companies and general ESRSs for non-EU companies 

have been postponed by EP by two years, until 30 June 2026. The new rules do not impact the 

reporting timelines as required under the Corporate Sustainability Reporting Directive (CSRD), 

however will affect the extent of reporting for EU companies. 

The first two papers in the series ‘ESRS perspectives’ from Accountancy Europe covering 

materiality assessment and value chain under ESRS are now available. 

The European Securities and Markets Authority (ESMA) has released a ‘Final Report on the  

Guidelines on Enforcement of Sustainability Information (GLESI)’ and a ‘Public Statement on the  

first application of the European Sustainability Reporting Standards (ESRS)’. 

 
 
 
 
 
 
 
 
 
 
 

 
United States 

While there have been fewer announcements about the SEC’s Climate rule stay, that is 

expected to change with the Supreme Court’s recent ruling to reverse Chevron deference, which 

may have downstream implications for the SEC’s Climate Rules. This ruling is likely to increase 

the SEC’s legal challenges and may further delay implementation. 

The continued SEC litigation continues to grow and now includes a recent bill (H.R. 8580) 

introduced by Republicans on the House Appropriations Committee, which proposes to reduce 

funding for the SEC and prohibit Federal agencies from funding climate change initiatives. The 

bill also includes provisions to stop the enforcement of beneficial ownership reporting rules 

from the Corporate Transparency Act. Meanwhile, the Democrats are preparing their own bill. 

Both bills will be voted on in the House and Senate between July and October, after which the 

two chambers will negotiate a final bill to be signed into law or vetoed by the US President. 

The two state senate bills signed into California Law require certain public and private US 

entities, including foreign entities with US-based subsidiaries doing business in California to 

provide quantitative and qualitative climate disclosures. California has proposed trail bills that 

would delay the implementation of SB 253 and SB 261. 

Amendment for SB 253 related to revised reporting and assurance timelines would allow 

entities to provide consolidated reporting at the parent company level of aggregate emissions 

data across a corporate group, consistent with the current language of SB 261. 

Amendment for SB 261 related to revised reporting timeline. 
 

California has proposed a trail bill that would delay the implementation of AB-1305 until January 

2025. The proposed amendment to AB 1305, AB-2331 Voluntary carbon market  disclosures, would 

exclude ‘renewable energy certificate’ (REC) from the definition of ‘voluntary carbon offset’. 

 
  

https://accountancyeurope.eu/publications/esrs-perspectives/
https://www.esma.europa.eu/press-news/esma-news/esma-puts-forward-measures-support-corporate-sustainability-reporting
https://www.esma.europa.eu/press-news/esma-news/esma-puts-forward-measures-support-corporate-sustainability-reporting
https://www.esma.europa.eu/press-news/esma-news/esma-puts-forward-measures-support-corporate-sustainability-reporting
https://www.esma.europa.eu/press-news/esma-news/esma-puts-forward-measures-support-corporate-sustainability-reporting
https://www.congress.gov/118/bills/hr8580/BILLS-118hr8580eh.pdf
https://www.sec.gov/newsroom/press-releases/2023-219
https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=202320240AB1305
https://leginfo.legislature.ca.gov/faces/billNavClient.xhtml?bill_id=202320240AB2331&firstNav=tracking
https://leginfo.legislature.ca.gov/faces/billNavClient.xhtml?bill_id=202320240AB2331&firstNav=tracking
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JURISDICTION SUMMARY 

 
 
United States 

Some US states are not waiting for Federal climate regulations and are taking an innovative 

approach to climate action by implementing ‘climate liability laws’. This new wave of climate 

regulations mandate compensatory payments from oil and gas companies to establish a climate 

cost recovery program within the state. The laws target companies who are accountable for 

more than 1 billion metric tons of GHG emissions as far back as January 1, 1995. 

Jurisdictional update – European Union 

The ESRS were formally brought into EU law and published in the Official Journal, marking a major step towards the 

implementation of the ESRS, with reporting set to begin for some companies as soon as the 2024 financial year. 

The table below sets out an overview of key changes that will be introduced by the CSRD in comparison to the existing 

Non-Financial Reporting Directive (NFRD), based on the agreed compromise text, together with a more detailed 

explanation of the very significantly expanded scope, a summary of what companies need to prepare for, and when: 

Key Changes Introduced by the CSRD 
 

REQUIREMENT NFRD CSRD 

 
 
 
 
 
 

 
Companies that 

are required to 

report 

Large public interest entities with 

more than 500 employees 

Public interest entities are: 

► Listed companies 

► Banks and insurance 

companies. 

Listed companies (except for listed micro entities). 

All large companies, defined as those meeting two out of 

the following three criteria **: 

► More than 250 employees 

► More than EUR 50m turnover 

► More than EUR 25m total assets. 

This includes subsidiaries of non-EU groups. 

Insurance undertakings and credit institutions regardless 

of their legal form. 

Non-EU groups which generate more than EUR 150m 

turnover in the EU and which have a subsidiary or branch 

in the EU (if a subsidiary, either a large – as defined above 

– or a listed entity and, if a branch, one which generates 

more that EUR 40m turnover). 

 
 
 
 

 
When do the 

requirements 

apply? 

Years ended 31 December 2018 

onwards 

Year ending 31 December 2024 

► Entities currently within the scope of the NFRD 

Year ending 31 December 2025 

► All other large entities 

Year ending 31 December 2027 

► Listed SMEs, small and non-complex credit 

institutions and captive insurance undertakings 

Year ending 31 December 2028 

► Non-EU undertakings 

How many EU 

companies will 

need to comply 

with the 

requirements? 

11,600 49,000 
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REQUIREMENT NFRD CSRD 

 
 
 
 

 
Scope of the 

requirements 

► Environmental protection 

► Social responsibility and 

treatment of employees 

► Human rights 

► Anti-corruption and bribery 

► Diversity on company 

boards 

NFRD requirements plus: 

► Disclosure of information about intangibles 

(including social, human and intellectual capital) 

► Additional forward looking information 

► Reporting that is consistent with the Sustainable 

Finance Disclosure Regulation and the EU Taxonomy 

► Double materiality concept, which expands the 

consideration of sustainability beyond an entity’s 

capital market value, to include the entity’s wider 

effects on society and the environment. 

 
Assurance 

Not required Mandatory 

► Initially limited assurance, to be expanded to 

reasonable (audit) assurance in future. 

 
* Listed SMEs can defer application of the reporting requirements to years ending 31 December 2028 if a statement is 

included in their management report of why the sustainability information was not provided. 

** A Commission Delegated Directive published by the EC in September 2023, was adopted. This resulted in increases 

in the financial thresholds in the Accounting Directive for determining the size category of a company. The increases 

were designed to account for inflation in the EU since the previous thresholds were put in place. As a result, there is 

an increase in the threshold for “large” entities of approximately 25%: the turnover threshold has increased from €40 

million to €50 million and the balance sheet threshold from €20 million to €25 million. EU Member States are required 

to pass laws and regulations that are necessary to enable the application of the new thresholds for financial years 

beginning on or after 1 January 2024, with an option for each Member State to apply the new thresholds for financial 

years beginning on or after 1 January 2023. 

EP adopts CSDDD 

On 24 April 2024, EP approved CSDDD. CSDDD will apply to EU and non-EU companies meeting the specified 

thresholds of turnover and number of employees. 

The Directive will require the firms within its scope and their upstream and downstream partners to prevent, end, or 

mitigate their adverse impact on human rights and the environment. Such impacts will include slavery, child labour, 

labour exploitation, biodiversity loss, pollution, or destruction of natural heritage. The scoped in firms will have to 

integrate due diligence into their policies, make related investments, seek contractual assurances from their partners, 

improve their business plan, or provide support to small and medium-sized business partners to ensure they comply 

with new obligations. They will also have to adopt a transition plan to make their business model compatible with the 

Paris Agreement global warming limit of 1.5°C. 

Under the Directive, companies will be liable for damages caused by breaching their due diligence obligations and will 

have to fully compensate their victims. The directive also provides for fines on non-complying firms of up to 5% of the 

companies’ net worldwide turnover. 

As a next step, the Directive needs to be formally endorsed by the European Council, signed and published in the EU 

Official Journal. It will enter into force twenty days later. Member states will have two years to transpose the new rules 

into their national laws. The rules will apply in a phased manner from 2027 to 2029. 

EP postpones adoption of sector-specific ESRSs for EU companies and general ESRSs for non-EU companies CSDDD 

Adoption of sector-specific ESRSs for EU companies and general ESRSs for non-EU companies have been postponed 

by EP by two years, until 30 June 2026. The new rules do not impact the reporting timelines as required under the 

CSRD. Extension in adoption of sector-specific standards for EU companies impacts the extent of reporting for these 

companies. This is due to the reason that the sector-specific part about companies’ particular impact on people and the 

planet in their area of activity will not be required before 2026. 

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ%3AL_202302775
https://www.europarl.europa.eu/doceo/document/TA-9-2024-0329_EN.html
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Given that general reporting obligations for non-EU companies with turnover over 150 million euro and their branches 

in the EU with turnover over 40 million euro will commence to apply in 2028, adoption of sector-specific reporting 

obligations in 2026 will still provide them with sufficient time to prepare. Additionally, EP recommends that the 

European Commission (EC) publishes eight sector-specific reporting standards as they become available before the new 

deadline on 30 June 2026 (this compares to the original proposal for 42 sector standards to be adopted by June 2024). 

Accountancy Europe releases ‘ESRS perspectives’ publication series 

Accountancy Europe released a new publication series ‘ESRS perspectives’ with the aim to provide further guidance and 

clarification on ESRS. The first two papers in the series cover materiality assessment and value chain under ESRS. 

Two ESMA documents released to ensure consistent sustainability reporting 

ESMA has released a ‘Final Report on the Guidelines on Enforcement of Sustainability Information (GLESI)’ and a ‘Public  

Statement on the first application of the European Sustainability Reporting Standards (ESRS)’. GLESI provides guidance 

to build convergence on supervisory practices on sustainability reporting. Via the ‘Public Statement on the first-time 

application of the ESRS’, ESMA intends to support large issuers in progressing through the learning curve associated 

with the implementation of these new reporting requirements. ESMA plans to continue monitoring the sustainability 

reporting practices in the year 2025 as well as the application of the GLESI. ESMA is also going to translate the GLESI 

in all EU languages and to publish these translations on its website. Additionally, ESMA is going to publish in Q4 2024 

recommendations in relation to the sustainability statements of listed companies in its Public Statement on the 2024 

European Common Enforcement Priorities. 

BDO summary related to the publications is available here. 

 

Jurisdictional Update – United States 

 
California Law Targets Carbon Offset Transparency 

A new California law, AB-1305, requires companies that market or sell voluntary carbon offsets in the state to disclose 

numerous details about the projects generating the credits — including location, timeline, and whether there is third- 

party validation. The law also mandates disclosures for certain companies that make ‘net zero’ or similar claims and for 

certain companies that purchase or use voluntary carbon offsets and make ‘net zero’ or similar claims. 

California has proposed a trail bill that would delay the implementation of AB 1305 until January 2025. The proposed 

amendment to AB 1305, AB-2331 Voluntary carbon market disclosures, would exclude ‘renewable energy certificate’ 

(REC) from the definition of ‘voluntary carbon offset’. The proposed amendment for AB 1305 has garnered nearly 

unanimous approval in the legislature. 

The deadline for the California legislature to pass laws this year is the end of August 2024. 

California Climate Legislation 

In a bid to increase transparency and encourage standardised climate-related disclosure, the two state senate bills 

signed into California Law require certain public and private US entities, including foreign entities with US-based 

subsidiaries doing business in California to provide quantitative and qualitative climate disclosures. 

 
► GHG emissions law. SB-253, the Climate Corporate Data Accountability Act, mandates the disclosure of GHG 

emissions. 

► Climate risks law. SB-261, the Climate-Related Financial Risk Act, mandates the disclosure of climate-related 

financial risks and measures adopted to reduce and adapt to such risks. 

California has subsequently proposed trail bills that would delay the implementation of SB 253 and SB 261. The 

proposed amendments for SB 253 and SB 261 have received mixed reactions from legislators since the original sponsors 

of the bills have voiced their opposition. 

SB-253 Climate Corporate Data Accountability Act requires companies with revenues greater than $1 billion that do 

business in California to report annually on their Scope 1, Scope 2, and Scope 3 emissions based on the GHG Protocol. 

The revised timelines are the following: 

 
► Disclosure obligations would begin in 2028 (2027 data) for Scope 1 and 2 emissions, and in 2029 (2028 data) for 

Scope 3 emissions 

https://accountancyeurope.eu/publications/esrs-perspectives/
https://www.esma.europa.eu/press-news/esma-news/esma-puts-forward-measures-support-corporate-sustainability-reporting
https://www.esma.europa.eu/press-news/esma-news/esma-puts-forward-measures-support-corporate-sustainability-reporting
https://www.esma.europa.eu/press-news/esma-news/esma-puts-forward-measures-support-corporate-sustainability-reporting
https://www.bdo.global/en-gb/news/ifrs-news/esma-publishes-two-documents-to-support-consistent-application-of-sustainability-reporting-requireme
https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=202320240AB1305
https://leginfo.legislature.ca.gov/faces/billNavClient.xhtml?bill_id=202320240AB2331&firstNav=tracking
https://esd.dof.ca.gov/trailer-bill/public/trailerBill/pdf/1148
https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=202320240SB253
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► The law would also require companies to obtain third party assurance for their emissions reporting, with a limited 

assurance beginning in 2028 for Scope 1 and 2 emissions, and reasonable assurance in 2032 

► A limited assurance level for Scope 3 beginning in 2032. 

The proposed amendment would allow entities to provide consolidated reporting at the parent company level of 

aggregate emissions data across a corporate group, consistent with the current language of SB 261. 

SB-261 Greenhouse Gases: Climate-Related risk applies to companies that do business in California and according to 

the revised timelines with revenues greater than $500 million to prepare a climate-related report in accordance with 

the TCFD framework, beginning 1 January 2028 (2027 data), and biennially thereafter. There were no specific changes 

mentioned in the proposed trail bill, but the consolidated reporting approach in SB 253 aligns with the current language 

of SB 261. 

The deadline for the California legislature to pass laws this year is the end of August 2024. 

 
Climate liability laws 

New York and Vermont are the first states to pass a law requiring oil and gas companies to fund the cleanup of climate 

change-related damages through a Climate Superfund Act. The Acts establish a climate cost recovery program within 

each state which will require “compensatory” payments from companies engaged in the trade or business of extracting 

fossil fuel or refining crude oil, including coal, petroleum products, and fuel gases, and that are accountable for more 

than 1 billion metric tons of GHG emissions since January 1, 1995. Similar legislation has been introduced in California, 

Maryland, and Massachusetts. 

State legislatures are increasingly stepping up to address climate change through innovative and impactful measures, 

including climate liability laws. Implementing climate adaptation and mitigation strategies across a range of 

remediation activities can help companies to adopt more sustainable practices and reduce their carbon footprint and 

the costs associated with climate-related damages. 

 
SEC Climate disclosure rules 

While there have been no updates to the SEC’s Climate rule stay, that is expected to change with the Supreme Court’s 

recent ruling to reverse Chevron deference may have downstream implications for the SEC’s Climate Rules. This ruling is 

likely to increase the SEC’s legal challenges and may further delay implementation. 

A group of Republicans on the House Appropriations Committee proposed a bill (H.R. 8580) which proposes to reduce 

funding for the SEC and to prohibit Federal agencies from implementing climate change initiatives. The bill also includes 

policy riders to repeal enforcement of beneficial ownership reporting rules from the Corporate Transparency Act. 

In parallel, the Democrat-led Senate Appropriations Committee is preparing its own proposed spending bill. Both bills 

will then be voted on in the House and the Senate between July and October. The two chambers will then need to 

negotiate a final bill which will be signed into law or vetoed by the US President. 

While the implementation of the SEC Climate Rules remains unknown, companies may be required to comply with 

other regulations, including the CA Climate Corporate Data Accountability Act or the EU’s CSRD. 

The following is a summary of the final rules: 

 

QUANTITATIVE DISCLOSURES WITHIN THE FINANCIAL STATEMENTS 

 

 
Expenditure 

metrics 

► Expenses, losses, and capitalised amounts incurred as a result of severe weather events 

and other natural conditions to be separately disclosed, unless the aggregate impact is 

<1% of the absolute value of income or loss before income tax expense or benefit for 

expenses and losses or stockholders’ equity or deficit for capitalised amounts for that 

fiscal year and de minimis. 

 
Expenditure 

metrics 

► Expenses, losses, and capitalised amounts directly related to carbon offsets and renewable 

energy credits or certificates (RECs) if used as a material component to achieve climate- 

related targets or goals. 

https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=202320240SB261
https://nyassembly.gov/leg/?default_fld&leg_video&bn=S02129&term=2023&Summary=Y&Actions=Y&Committee%26nbspVotes=Y&Floor%26nbspVotes=Y&Memo=Y&Text=Y&LFIN=Y&Chamber%26nbspVideo%2FTranscript=Y&jump_to_Text
https://legislature.vermont.gov/Documents/2024/Docs/ACTS/ACT122/ACT122%20As%20Enacted.pdf
https://www.congress.gov/118/bills/hr8580/BILLS-118hr8580eh.pdf
https://www.sec.gov/newsroom/press-releases/2023-219
https://www.bdo.com/getmedia/9c7aff94-c250-4138-8327-a7040de93a53/ESG-CA-Climate-Laws-Impact-Thousands-Businesses-Insight.pdf?ext=.pdf
https://www.bdo.com/getmedia/115f172e-65d7-4b75-8323-13bb73cb27a1/ESG-CSRD-Compliance-Checklist.pdf?ext=.pdf
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QUANTITATIVE DISCLOSURES OUTSIDE OF THE FINANCIAL STATEMENTS 

Scope 1 and 

Scope 2 GHG 

emissions 

► Material direct GHG emissions (Scope 1) and indirect GHG emissions from purchased 

electricity and other forms of energy (Scope 2), to be separately disclosed by LAF and AF 

that are not otherwise exempted. 

Expenditure 

metrics 

► Material expenses directly related to climate-related activities as part of a strategy, 

transition plan and/or targets and goals. 

 
QUANTITATIVE DISCLOSURES 

► Climate-related risks identified that have had or are reasonably likely to have a material impact on the 

strategy, results of operations, or financial condition in the short-term (i.e. the next 12 months) and in the 

long-term (i.e. beyond the next 12 months). 

► Activities to mitigate or adapt to a material climate-related risk, and a description of direct material 

expenditures incurred and material impacts on financial estimates and assumptions. 

► Whether the estimates and assumptions used in the financial statements were materially impacted by 
exposures to risks and uncertainties associated with, or known impacts from, severe weather events and 
other natural conditions such as hurricanes, tornadoes, flooding, drought, wildfires, extreme temperatures, 
and sea level rise, or any climate-related targets or transition plans disclosed by the registrant. If so, how 
the development of such estimates and assumptions were impacted by the events, conditions, and disclosed 
targets or transition plans identified above. 

► Identified actual and potential material climate-related risks on the registrant’s strategy, business model and 
outlook. 

► Registrant’s process to identify, assess and manage material climate-related risks and whether they are 
integrated into the registrant’s overall risk management system or processes. 

► Activities such as transition plans, scenario analysis, or internal carbon prices used to mitigate or adapt to a 
material climate-related risk. 

► Climate-related targets or goals that have materially impacted or are reasonably likely to materially impact the 
business, results of operations, or financial condition. 

► Oversight and governance of material climate-related risks by the registrant’s board and management. 

 
The final rules become effective 60 days after publication in the Federal Register and phase-in is as follows: 

 

COMPLIANCE DATES UNDER THE FINAL RULES 

REGISTRANT 

TYPE 

DISCLOSURE AND FINANCIAL 

STATEMENT EFFECTS AUDIT 

 
GHG EMISSIONS/ASSURANCE 

ELECTRONIC 
TAGGING 

 
 

All Reg. S-K 
and S-X 
disclosures, 
other than 
as noted in 
this table 

 
Certain 
Items (Item 
1502(d)(2), 
Item 1502(e) 
(2), and Item 
1504(c)(2)) 

 

 
Scopes 
1 and 
2 GHG 
emissions 

 

 
GHG 
emissions 
disclosures - 
Limited 
Assurance 

 

 
GHG 
emissions 
disclosures - 
Reasonable 
Assurance 

 
 

 
Inline XBRL 
tagging for 
subpart 1500 

 
LAF 

 
FYB 2025 

 
FYB 2026 

 
FYB 2026 

 
FYB 2029 

 
FYB 2033 

 
FYB 2026 

AFs (other 
than SRCs 
and EGCs) 

 
FYB 2026 

 
FYB 2027 

 
FYB 2028 

 
FYB 2031 

 
N/A 

 
FYB 2026 
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COMPLIANCE DATES UNDER THE FINAL RULES 

REGISTRANT 

TYPE 

DISCLOSURE AND FINANCIAL 

STATEMENT EFFECTS AUDIT 

 
GHG EMISSIONS/ASSURANCE 

ELECTRONIC 
TAGGING 

SRCs, EGCs, 
and NAFs 

 
FYB 2027 

 
FYB 2028 

 
N/A 

 
N/A 

 
N/A 

 
FYB 2027 

‘FYB’ refers to any fiscal year beginning in the calendar year listed. 

‘NAF’ refers to non-accelerated filer. 

For more information on the SEC’s proposed and adopted climate-related disclosure rule, refer to BDO USA’s Preparing  

for the Proposed SEC Climate Disclosure Rule. 

Other Jurisdictional Updates 
 

JURISDICTION SUMMARY 
MORE 

INFORMATION 

 
 
 

 
Brazil 

Comitê Brasileiro de Pronunciamentos de Sustentabilidade (CBPS), 

together with Conselho Federal de Contabilidade (CFC) has 

released two exposure drafts for sustainability reporting based on 

the International Sustainability Standards Board’s (ISSB) IFRS® 

Sustainability Disclosure Standards - IFRS S1 General Requirements 

for Disclosure of Sustainability-related Financial Information (IFRS S1) 

and IFRS S2 Climate-related Disclosures (IFRS S2). The exposure drafts 

were open for comments until 13 June 2024 and the consultation is 

now closed. 

 

 
 
 

 
Sri Lanka 

The Institute of Chartered Accountants of Sri Lanka (CA Sri Lanka) 

has published localised versions of the IFRS Sustainability Disclosure 

Standards issued by the ISSB. The standards will be effective from 1 

January 2025. 

CA Sri Lanka has also established Sustainability Disclosure Standards 

Committee to review and recommend best practices for corporate 

sustainability reporting in Sri Lanka, which helps to align with global 

trends and investor expectations. 

 

 
Sri Lanka  

sustainability  

disclosure  

standards  

 

 
United 

Kingdom 

 
The UK will make endorsed International Sustainability Standards 

Board’s IFRS S1 and IFRS S2 standards available in Q1 2025. This 

announcement is ending speculation over timescales for new 

reporting requirem  ents. 

UK sustainability  

Disclosure  

Requirements:  

Implementation  

Update 2024 

https://www.bdo.com/insights/sustainability-and-esg/complying-with-the-final-sec-climate-disclosure-rule
https://www.bdo.com/insights/sustainability-and-esg/complying-with-the-final-sec-climate-disclosure-rule
https://www.casrilanka.com/casl/index.php?option=com_content&id=4069
https://www.casrilanka.com/casl/index.php?option=com_content&id=4069
https://www.casrilanka.com/casl/index.php?option=com_content&id=4069
https://www.casrilanka.com/casl/index.php?option=com_content&id=4069
https://assets.publishing.service.gov.uk/media/66505ba9adfc6a4843fe04e5/Sustainability_Disclosure_Requirements__SDR__Implementation_Update_2024.pdf
https://assets.publishing.service.gov.uk/media/66505ba9adfc6a4843fe04e5/Sustainability_Disclosure_Requirements__SDR__Implementation_Update_2024.pdf
https://assets.publishing.service.gov.uk/media/66505ba9adfc6a4843fe04e5/Sustainability_Disclosure_Requirements__SDR__Implementation_Update_2024.pdf
https://assets.publishing.service.gov.uk/media/66505ba9adfc6a4843fe04e5/Sustainability_Disclosure_Requirements__SDR__Implementation_Update_2024.pdf
https://assets.publishing.service.gov.uk/media/66505ba9adfc6a4843fe04e5/Sustainability_Disclosure_Requirements__SDR__Implementation_Update_2024.pdf
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Japan 

The Sustainability Standards Board of Japan (the SSBJ) has published 

the following three Exposure Drafts of the Sustainability Disclosure 

Standards: 

► Universal Sustainability Disclosure Standard Exposure Draft 
‘Application of the Sustainability Disclosure Standards’; 

► Theme-based Sustainability Disclosure Standard Exposure Draft 

No. 1 ‘General Disclosures’; and 

► Theme-based Sustainability Disclosure Standard Exposure Draft 

No. 2 ‘Climate-related Disclosures’. 

The Exposure Drafts includes all requirements in the IFRS 

Sustainability Disclosure Standards (IFRS S1 and IFRS S2) and add, 

when considered necessary, any jurisdiction-specific options the entity 

can choose to apply. 

The Exposure Drafts are open for comments until 31 July 2024. 

 
 
 
 
 
 

 
SSBJ website 

Exposure drafts 

 
 
 
 
 
 
 
 
 

 
Korea 

The Korea Sustainability Standards Board (KSSB) of the Korea 

Accounting Institute (KAI) has issued the Exposure Draft of the 

‘Korean Sustainability Disclosure Standards’ applicable to domestic 

companies. The proposed standards are based on IFRS S1 and IFRS S2 

issued by the ISSB. 

The proposed standards are the followings: 

► Sustainability Disclosure Standard 1 (KSSB 1) General 

Requirements for Disclosure of Sustainability-related Financial 

Information: This is a mandatory standard based on IFRS S1 

► Sustainability Disclosure Standard 2 (KSSB 2) Climate-related 

Disclosure: This is a mandatory standard based on IFRS S2 

► Sustainability Disclosure Standard 101 (KSSB 101) Additional 

Disclosure aligned with Policy Objectives: This is a non-mandatory 

country-specific standard that allows companies to selectively 

disclose additional sustainability-related information as required 

by domestic laws or to meet the sustainability-related policy 

objectives. 

The Exposure Draft is open for comments until 31 August 2024. 

 

 
 
 
 

 
Switzerland 

The Federal Council of Switzerland has launched a consultation 

on new provisions relating to the publication of information by 

companies under the Code of Obligations. The proposed rules provide 

that more companies will be required to report on the environmental, 

human rights and corruption risks associated with their business 

activities and on the measures they have taken to address them. The 

proposed amendments provide a choice to the companies subject to 

Swiss regulation to apply EU reporting standards or other equivalent 

standards, which the Federal Council will designate in an ordinance. 

The consultation will close on October 17, 2024. 

 
 
 

 
The Federal Council  

website 

https://www.ssb-j.jp/en/exposure_drafts/y2024/2024-0329.html
https://www.ssb-j.jp/en/wp-content/uploads/sites/7/news_release_20240329_e.pdf
https://www.admin.ch/gov/de/start/dokumentation/medienmitteilungen/bundesrat.msg-id-101585.html
https://www.admin.ch/gov/de/start/dokumentation/medienmitteilungen/bundesrat.msg-id-101585.html
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Canada 

In March 2024, the CSSB released its proposals for the first Canadian 

Sustainability Disclosure Standards (CSDSs) based on IFRS S1 and IFRS 

S2, which included certain exemptions. Ten major Canadian pension 

funds have reverted with a joint statement. Big Canadian pension 

funds proposed the Canadian Sustainability Standards Board (CSSB) 

to reconsider its proposals for reporting exemptions on sustainability- 

related disclosures, Scope 3 disclosures and scenario analysis. They 

noted that the pension funds ‘support the ISSB’s ‘building block’ 

approach, which allows for additions to the global baseline and limits 

modifications or deletions’. 

Consultation process for comments on the exposure drafts for 

Canadian Sustainability Disclosure Standard (CSDS) 1, General  

Requirements for Disclosure of Sustainability related Financial  

Information and Canadian Sustainability Disclosure Standard (CSDS)  

2, Climate-related Disclosures closed on 10 June 2024. 

 
 
 
 
 
 

 
Joint statement from 

Canadian pension  

funds 

 

 
Singapore 

The Singapore Exchange Regulation (SGX RegCo) has released a 

consultation paper ‘Sustainability Reporting: Enhancing Consistency 

and Comparability’ which was open for comments until 5 April 2024. 

The consultation period is now closed. 

Consultation paper 

Press release 

 
 
 
 
 
 
 
 

 
Australia 

The Australian Accounting Standards Board (AASB) closed the 

consultation for ED SR1 Australian Sustainability Reporting Standards – 

Disclosure of Climate-related Financial Information. 

During the meeting held on 6-7 June 2024, the Australian Accounting 

Standards Board (AASB) made the decision not to continue with 

proposals to deviate significantly from the requirements of IFRS 

Sustainability Disclosure Standards, IFRS S1 and IFRS S2. 

AASB decided on the following: 

► Issuing ASRS 1 as a voluntary standard, covering all sustainability- 

related financial disclosures and aligning this standard with IFRS 

S1 

► Issuing ASRS 2 as a mandatory standard that would cover climate 

only and aligning this standard with the baseline of IFRS S2. 

More details are available in the meeting notes from AASB. 

The timing for the entities to implement climate-related financial 

disclosures according to the consultation paper is available here. 

 
 
 
 
 
 
 

 
BDO Australia 

 
AASB meeting notes 

https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.frascanada.ca%2Fen%2Fsustainability%2Fdocuments%2Fcssb-ed-csds-1&data=05%7C02%7CBartek.Swiac%40bdo.global%7Cfa8e15b6a6de42ba9eb708dcb2d492ef%7Ce6504ea0d81945c0b8c664690f272b63%7C0%7C0%7C638581873275765320%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=c6XqOv1jyJkgTkE%2F0c7o1aj5GDl%2Bp0Wuz51%2FFEiQcYY%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.frascanada.ca%2Fen%2Fsustainability%2Fdocuments%2Fcssb-ed-csds-1&data=05%7C02%7CBartek.Swiac%40bdo.global%7Cfa8e15b6a6de42ba9eb708dcb2d492ef%7Ce6504ea0d81945c0b8c664690f272b63%7C0%7C0%7C638581873275765320%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=c6XqOv1jyJkgTkE%2F0c7o1aj5GDl%2Bp0Wuz51%2FFEiQcYY%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.frascanada.ca%2Fen%2Fsustainability%2Fdocuments%2Fcssb-ed-csds-1&data=05%7C02%7CBartek.Swiac%40bdo.global%7Cfa8e15b6a6de42ba9eb708dcb2d492ef%7Ce6504ea0d81945c0b8c664690f272b63%7C0%7C0%7C638581873275765320%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=c6XqOv1jyJkgTkE%2F0c7o1aj5GDl%2Bp0Wuz51%2FFEiQcYY%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.frascanada.ca%2Fen%2Fsustainability%2Fdocuments%2Fcssb-ed-csds-2&data=05%7C02%7CBartek.Swiac%40bdo.global%7Cfa8e15b6a6de42ba9eb708dcb2d492ef%7Ce6504ea0d81945c0b8c664690f272b63%7C0%7C0%7C638581873275773480%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=PKnQG4FbPBVxwVBrhDI56tyGguFr%2BVLJNWb0BTkDV5A%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.frascanada.ca%2Fen%2Fsustainability%2Fdocuments%2Fcssb-ed-csds-2&data=05%7C02%7CBartek.Swiac%40bdo.global%7Cfa8e15b6a6de42ba9eb708dcb2d492ef%7Ce6504ea0d81945c0b8c664690f272b63%7C0%7C0%7C638581873275773480%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=PKnQG4FbPBVxwVBrhDI56tyGguFr%2BVLJNWb0BTkDV5A%3D&reserved=0
https://myupp.ca/wp-content/uploads/2024/07/Canadian-pension-funds-2024-06-10-CSSB-Consultation.pdf
https://myupp.ca/wp-content/uploads/2024/07/Canadian-pension-funds-2024-06-10-CSSB-Consultation.pdf
https://myupp.ca/wp-content/uploads/2024/07/Canadian-pension-funds-2024-06-10-CSSB-Consultation.pdf
https://api2.sgx.com/sites/default/files/2024-03/Consultation%20Paper%20-%20Sustainability%20Reporting%20-%20Enhancing%20Consistency%20and%20Comparability%20%28final%29.pdf
https://regco.sgx.com/regco/public-consultations/20240307-consultation-paper-sustainability-reporting-enhancing
https://www.bdo.com.au/en-au/insights/esg-sustainability/when-will-climate-related-financial-disclosure-knock-at-your-door
https://www.bdo.com.au/en-au/insights/esg-sustainability/australian-climate-related-financial-disclosures-to-align-more-closely-with-the-baseline-of-ifrs-su#%3A~%3Atext%3DAt%20its%20latest%20meeting%2C%20the%2Cthe%20guidance%20in%20ASRS%201
https://www.aasb.gov.au/media/xuujgash/231-actionalert.pdf
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► On 25 March 2024, Financial Services and the Treasury Bureau 

(FSTB) of Hong Kong has released a vision statement on 

developing the sustainability disclosure ecosystem in Hong Kong 

with the aim of launching the roadmap within 2024. 

 

 
 
 
 
 
 
 
 
 
 
 
 

 
Hong Kong 

► Hong Kong Institute of Certified Public Accountants (HKICPA), 

the standard setter in Hong Kong, published an update on 

sustainability disclosure developments on 5 March 2024. 

The HKICPA and relevant regulators plan to conduct detailed 

meetings to obtain understanding on the challenges expected 

to be encountered in applying the IFRS Sustainability Disclosure 

Standards requirements in order to identify areas where entities 

in Hong Kong may need more assistance in terms of guidance 

and infrastructure and/or time to get ready. The information 

collected will be used for the Working Group on Sustainability 

Disclosures’ development of a comprehensive strategic roadmap 

for adopting the IFRS Sustainability Disclosure Standards in Hong 

Kong. Additionally, the HKICPA will launch a platform for local 

stakeholders to send implementation questions regarding IFRS S1 

and S2. 

 
 
 
 
 
 
 

 
Vision statement 

 
Update from  

HKICPA 

 
Press release from  

HKEX 

 ► Hong Kong Exchange (HKEX) concluded consultation on climate 

disclosure requirements in April 2024. HKEX obtained broad- 

based market support to enhance listed issuers’ climate-related 

disclosures. The enhanced climate disclosure requirements of 

the HKEX will be effective from 1 January 2025 with a phased 

approach and align more closely with IFRS S2. Implementation 

related reliefs will consider proportionality and scaling-in 

measures. 

Implementation  

guidance 

 ► HKEX published Implementation Guidance, which has references 

to IFRS S1 with the aim to help issuers’ compliance with the new 

climate disclosure requirements. 

 

 Note: Refer to the Table 1 below for timeline of the disclosure 

obligation of the new climate requirements according to the 

Implementation Guidance published by HKEX. 

 

https://gia.info.gov.hk/general/202403/25/P2024032500391_452899_1_1711358339971.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/New-HKICPA/Standards-and-regulation/SSD/03_Our-views/Financial-Reporting-Auditing-and-Ethics-Alert/Alert49.pdf?_cldee=PjlHq47E607YYbt8n2SGtxPupc7z8t4nev7M6QWoEYPqo6mgSa_fjgrsGAl4g3L7&recipientid=contact-f11abe2ba782ec11b81c0050568d1b3e-382de0f2d22c4fca92ab03e633ec8101&esid=0f6d7611-9dd7-ee11-b827-0050568d1b3e&_cldee=I29edTg2cWZh3obVp9_X8OnL__R6uH4rHeWR5DC6vqTKuYPzAkg1-BNjHEn8lfxL&recipientid=contact-db7c631303a6ec11b81c0050568d1b3e-747b3647cc4b47508a3ca7c778894277&esid=19101a2a-efd9-ee11-b827-0050568d1b3e
https://www.hkicpa.org.hk/-/media/HKICPA-Website/New-HKICPA/Standards-and-regulation/SSD/03_Our-views/Financial-Reporting-Auditing-and-Ethics-Alert/Alert49.pdf?_cldee=PjlHq47E607YYbt8n2SGtxPupc7z8t4nev7M6QWoEYPqo6mgSa_fjgrsGAl4g3L7&recipientid=contact-f11abe2ba782ec11b81c0050568d1b3e-382de0f2d22c4fca92ab03e633ec8101&esid=0f6d7611-9dd7-ee11-b827-0050568d1b3e&_cldee=I29edTg2cWZh3obVp9_X8OnL__R6uH4rHeWR5DC6vqTKuYPzAkg1-BNjHEn8lfxL&recipientid=contact-db7c631303a6ec11b81c0050568d1b3e-747b3647cc4b47508a3ca7c778894277&esid=19101a2a-efd9-ee11-b827-0050568d1b3e
https://www.hkex.com.hk/News/Regulatory-Announcements/2024/240419news?sc_lang=en
https://www.hkex.com.hk/News/Regulatory-Announcements/2024/240419news?sc_lang=en
https://www.hkex.com.hk/-/media/HKEX-Market/Listing/Rules-and-Guidance/Environmental-Social-and-Governance/Exchanges-guidance-materials-on-ESG/guidance_enhanced_climate_dis.pdf
https://www.hkex.com.hk/-/media/HKEX-Market/Listing/Rules-and-Guidance/Environmental-Social-and-Governance/Exchanges-guidance-materials-on-ESG/guidance_enhanced_climate_dis.pdf
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Table 1: 

 

NEW CLIMATE REQUIREMENTS EFFECTIVE DATE 

 
DISCLOSURE ON SCOPE 1 AND SCOPE 

2 GREENHOUSE GAS EMISSIONS 

DISCLOSURE OTHER THAN SCOPE 1 AND 

SCOPE 2 GREENHOUSE GAS EMISSIONS 

 

 
Large Cap Issuers 

 
 
 
 

 
Mandatory disclosure (Financial years 

commencing on or after 1 January 2025) 

‘Comply or explain’: in financial years 
commencing on or after 1 January 2025 

Mandatory disclosure: in financial years 
commencing on or after 1 January 2026 

Main Board 

Issuers (other 

than Large Cap 

Issuers) 

 
‘Comply or explain’ (Financial years 
commencing on or after 1 January 2025) 

GEM issuers 
Voluntary disclosure (Financial years 
commencing on or after 1 January 2025) 

 

Sustainability Reporting Resources 

International Sustainability Reporting Bulletin 2024/06 30 June 2024 Sustainability Reporting Update 

BDO has published International Sustainability Reporting Bulletin 2024/06 30 June 2024 Sustainability Reporting 

Update. This publication provides a ‘snapshot’ of sustainability reporting developments with a focus on the updates 

following the International Sustainability Standards Board’s issue of two IFRS Sustainability Disclosure Standards on 26 

June 2023 and the EC’s adoption of the ESRS on 31 July 2023. 

BDO published EU Reporting: CSRD – Summary of Scope and Requirements 

2024 is the first year in which companies are required to report in accordance with the EU’s CSRD, which replaces the 

NFRD. EU Reporting: Corporate Sustainability Reporting Directive – Summary of Scope and Requirements sets out an 

overview of key changes that have been introduced by the CSRD in comparison to the NFRD, together with a more 

detailed explanation of the very significantly expanded scope, the timing of adoption by different entities, and a high 

level summary of what companies need to prepare for. It also includes an overview of the first batch of general sector- 

agnostic ESRS, and how (and the extent to which) the CSRD links these to IFRS Sustainability Disclosure Standards 

published by the ISSB at the International Financial Reporting Standards (IFRS) Foundation. 

BDO published Corporate Sustainability Reporting Directive (‘CSRD’ for Non-EU Companies) 

Corporate Sustainability Reporting Directive (‘CSRD’ for Non-EU Companies) provides an executive summary of the CSRD, 

what is required by the CSRD, which non-EU entities are in scope of the CSRD and when as well as provides references 

to further resources available, making it a useful resource for those familiarising themselves with these new standards . 

Sustainability At a Glance - IFRS Sustainability Disclosure Standards 

IFRS S1 and S2 set a ‘global baseline’ for disclosure of sustainability-related financial information and are expected to 

be endorsed and/or adapted by many jurisdictions worldwide. Sustainability At a Glance - IFRS Sustainability Disclosure  

Standards summarises IFRS S1 and S2 into a few pages, making it a useful resource for those familiarising themselves 

with these new standards. 

Sustainability At a Glance - European Sustainability Reporting Standards 

BDO has published Sustainability At a Glance - European Sustainability Reporting Standards (ESRS). Sustainability At 

a Glance - European Sustainability Reporting Standards (ESRS) has been compiled to assist in gaining a high-level 

overview of European Sustainability Disclosure Standards (ESRS) and summarises the disclosure requirements of each 

topical ESRS including certain definitions. 

https://www.bdo.global/en-gb/insights/ifrs-and-corporate-reporting/2024/isrb-2024-04-eu-reporting-corporate-sustainability-reporting-directive-summary-of-scope-and-requi
https://www.bdo.global/en-gb/insights/ifrs-and-corporate-reporting/2024/isrb-2024-05-corporate-sustainability-reporting-directive-(-csrd-)-for-non-eu-companies
https://www.bdo.global/en-gb/insights/ifrs-and-corporate-reporting/2024/sustainability-at-a-glance-ifrs-sustainability-disclosure-standards-(30-june-2024)-cea3a10e2a92c62a77ad391e7eb5bc20
https://www.bdo.global/en-gb/insights/ifrs-and-corporate-reporting/2024/sustainability-at-a-glance-ifrs-sustainability-disclosure-standards-(30-june-2024)-cea3a10e2a92c62a77ad391e7eb5bc20
https://www.bdo.global/en-gb/insights/ifrs-and-corporate-reporting/2024/sustainability-at-a-glance-european-sustainability-reporting-standards-(esrs)-9747f8d52495977d67c769f8c1383e8e
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Sustainability At a Glance – The Greenhouse Gas Protocol 

Sustainability At a Glance – The Greenhouse Gas Protocol summarises measuring scope 1, 2 and 3 emissions into a few 

pages, making it a useful resource for those familiarising themselves with this protocol. 

For further information and guidance on sustainability, please refer to BDO’s Global Sustainability Reporting Micro-site. 

 For further information on the proposed SEC Climate Disclosure rule, please refer to BDO US’s Sustainability and ESG  

site. 

https://www.bdo.global/en-gb/insights/ifrs-and-corporate-reporting/2023/sustainability-at-a-glance-the-greenhouse-gas-protocol
https://www.bdo.global/en-gb/microsites/ifrs/sustainability-reporting/publications/sustainability-at-a-glance
https://www.bdo.com/insights/sustainability-and-esg/preparing-for-the-proposed-sec-climate-disclosure-rule
https://www.bdo.com/insights/sustainability-and-esg/preparing-for-the-proposed-sec-climate-disclosure-rule


 

 

 
 
 
 

 
This publication has been carefully prepared, but it has been written in general terms and should be seen as broad 

guidance only. The publication cannot be relied upon to cover specific situations and you should not act, or refrain 

from acting, upon the information contained therein without obtaining specific professional advice. Neither BDO 

IFR Advisory Limited, and/or any other entity of BDO network, nor their respective partners, employees and/or 

agents accept or assume any liability or duty of care for any loss arising from any action taken or not taken by 

anyone in reliance on the information in this publication or for any decision based on it. 

 
The BDO network (referred to as the ‘BDO network’ or the ‘Network’) is an international network of independent 

public accounting, tax and advisory firms which are members of BDO International Limited and perform 

professional services under the name and style of BDO (hereafter ‘BDO member firms’). BDO International Limited 

is a UK company limited by guarantee. It is the governing entity of the BDO network. 

 
Service provision within the BDO network in connection with corporate reporting and IFRS Accounting Standards 

(comprising International Financial Reporting Standards, International Accounting Standards, and Interpretations 

developed by the IFRS Interpretations Committee and the former Standing Interpretations Committee), and other 

documents, as issued by the International Accounting Standards Board, IFRS Sustainability Disclosure Standards 

as issued by the International Sustainability Standards Board, and European Sustainability Reporting Standards as 

issued by the European Commission, is provided by BDO IFR Advisory Limited, a UK registered company limited by 

guarantee. Service provision within the BDO network is coordinated by Brussels Worldwide Services BV, a limited 

liability company incorporated in Belgium. 

 
Each of BDO International Limited, Brussels Worldwide Services BV, BDO IFR Advisory Limited and the BDO 

member firms is a separate legal entity and has no liability for another entity’s acts or omissions. Nothing in 

the arrangements or rules of the BDO network shall constitute or imply an agency relationship or a partnership 

between BDO International Limited, Brussels Worldwide Services BV, BDO IFR Advisory Limited and/or the BDO 

member firms. Neither BDO International Limited nor any other central entities of the BDO network provide 

services to clients. 

 
BDO is the brand name for the BDO network and for each of the BDO member firms. 

 
© 2024 BDO IFR Advisory Limited, a UK registered company limited by guarantee. All rights reserved. 

www.bdo.global 

 
 
 
 
 
 
 
 
 
 

 
FOR MORE INFORMATION: 

Committee 

http://www.bdo.global/
https://www.bdo.global/en-gb/microsites/ifrs/sustainability-reporting/governance-and-sustainability-contacts/content
https://www.bdo.global/en-gb/microsites/ifrs/sustainability-reporting/governance-and-sustainability-contacts/content
https://www.bdo.global/en-gb/microsites/ifrs/sustainability-reporting/governance-and-sustainability-contacts/content

